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Trustees Executors Limited (TEL) is the Trustee of the Mercer Investment Trusts New Zealand (MITNZ).  Mercer (N.Z.) Limited (Mercer) has prepared and published this 
Report. Investors should be aware that the value of an investment in any of the MITNZ investment options September rise and fall from time to time and that neither 
TEL nor Mercer guarantees the investment performance, earnings or return of capital invested in any of the MITNZ investment options. To invest in the MITNZ, you 
will need to complete an application form included in, or accompanying, a current MITNZ Information Memorandum which is issued by, and available from Mercer.

The information contained in this Report is of a general nature only and does not take into account the personal objectives, financial situation or needs of individual 
investors. It is important that you consider these matters, read the MITNZ Information Memorandum and obtain advice from an appropriately qualified financial 
adviser before making any investment decision. The investment returns shown for the MITNZ throughout this Report do not take into account the unique 
characteristics that apply to each investor (such as timing of cash flow). As a result, the actual investment returns applying to a particular investor September differ 
from the investment returns shown in this Report. You should also remember that past performance should not be relied upon as an indicator of future performance. 
All services provided in this report are delivered strictly on the basis of advice to a wholesale client in terms of the Financial Markets Conduct Act 2013.

For further information

BRIAN KEARNEY
t:  +64  9  928  3193
e:  brian.l.kearney@mercer.com
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